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Morning Briefing

Pakistan issues another tender to buy 0.1mn tonnes of sugar:

The Trading Corporation of Pakistan (TCP) has issued a new international tender to purchase 100,000
tonnes of white refined sugar. The quantity is double the earlier procurement target of 50,000 tonnes.
Click here for more

Power division projects 25pc rise in tariff by 2034:

The price of electricity is expected to increase by one-fourth over the next eight years, according to a
power division forecast, after a 50 pc increase in the past three years due to massive currency devalu-
ation. Click here for more

FBR to disallow 50pc business expenditure:

The federal Board of Revenue (FBR) will disallow 50 percent business expenditure in cases where a
person makes a sale of Rs 200,000 or above on a single invoice and payment is not received through
banking channel or digital means. Click here for more

PM announces PKR 4bn fund for infrastructure restoration in G-B:

Prime Minister Shehbaz Sharif announced a PKR 4bn relief package for the flood-hit Gilgit-Baltistan (G-
B) region, alongside plans for a 100-megawatt solar energy project and the establishment of a Danish
School for underprivileged children. Click here for more

Power sector circular debt slashed by PKR 780bn:

Pakistan has slashed its power sector circular debt by PKR 780 bn to PKR 1.614 trn, a move govern-
ment credited to lower line losses, improved bill recovery and savings from renegotiated Independent
Power Producer (IPP) contracts. Click here for more

Budget deficit drops to 5.4pc in FY25 from 6.8pc in previous fiscal year:
Pakistan’s total budget deficit stood at PKR 6.16trn, equivalent to 5.4 percent of Gross Domestic Prod-
uct (GDP) in the last fiscal year ending on June 2025. Click here for more

Dar, Rubio discuss economic cooperation:
Deputy Prime Minister/Foreign Minister, Senator Mohammad Ishaq Dar spoke with US Secretary of
State Marco Rubio and discussed regional and bilateral issues, here on Monday. Click here for more

Same-day tax recovery from banks after notice issuance is unlawful:
Tax recovery from banks on behalf of taxpayers on same day after issuance of a notice is unlawful,
said tax practitioners. Click here for more

TOMCL enters new market in Tajikistan:

The Organic Meat Company Limited (TOMCL) has announced a significant expansion of its internation-
al market presence with its entry into Tajikistan, a new market within the Commonwealth of Inde-
pendent States (CIS) region. Click here for more
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Net LIPI/FIPI Position

USD mn CYTD
Foreign 0.71 -152.47
Individuals -0.7 76.73
Companies -0.65 75.15
Banks/DFls -0.92 433.32
MF 2.01 -431.56
Broker -0.29 -10.77
Insurance 0.47 -4.68

FIPI Sector-wise

USD mn

E &P -0.33

omcC -0.19

Banks 1.03

Tech 0.09

Major Indices

Index Value Change FYTD CYTD

KSE-100 142,053 | +0.7% +81.1% | +23.4%
SENSEX 81,019 | +0.5% +2.5% | +3.7%
Nikkei 225 40,291 | -1.2% +1.1% | +1.0%
Hang Seng 24,733 | +0.9% | +40.7% | +23.3%
S & P 500 6,326 +1.4% | +15.6% | +7.5%
FTSE 100 9,089| +0.1% | +11.3% |+11.3%

Unit Price Change
WTI USD/bbl 66.18 -1.71%
Brent USD/bbl 68.65 -1.46%
Coal USD/ton 103.20 -0.24%
Gold USD/oz 3,431.50 +0.93%
Silver USD/oz 37.41 +1.29%
Rubber USD/kg 1.64 -0.36

Inter-Bank Currency Rates

Last Close Change | CYTD %
PKR/USD 282.6563 -0.02% | +0.28%
PKR/JPN 1.9111 +1.81% | -3.94%
PKR/THB 8.7011 +0.99% | +5.95%

Akseer Research
info@akseerresearch.com

www.jamapunji.pk

E Jama

S 5 v 5 Aplarms


https://www.dawn.com/news/1928691/pakistan-issues-another-tender-to-buy-01m-tonnes-of-sugar-traders-say
https://www.dawn.com/news/1928691/pakistan-issues-another-tender-to-buy-01m-tonnes-of-sugar-traders-say
https://www.dawn.com/news/1928625/power-division-projects-25pc-rise-in-tariff-by-2034
https://www.dawn.com/news/1928625/power-division-projects-25pc-rise-in-tariff-by-2034
https://www.brecorder.com/news/40376328/fbr-to-disallow-50pc-business-expenditure
https://www.brecorder.com/news/40376328/fbr-to-disallow-50pc-business-expenditure
https://tribune.com.pk/story/2559559/pm-shehbaz-assesses-flood-damage-in-gilgit-baltistan
https://e.thenews.com.pk/detail/?id=423061
https://e.thenews.com.pk/detail/?id=423062
https://epaper.brecorder.com/2025/08/05/1-page/1060437-news.html
https://www.brecorder.com/news/40376288/same-day-tax-recovery-from-banks-after-notice-issuance-is-unlawful
https://www.brecorder.com/news/40376282
mailto:info@akseerresearch.com
http://www.jamapunji.pk

Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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